ORDINANCE NO.23-523

TOWN OF MOUNT CARMEL, TENNESSE
AN ORDINANCE OF THE TOWN OF MOUNT CARMEL TENNESSEE
ADOPTING THE ANNUAL BUDGET AND TAX RATE FOR THE FISCAL YEAR
BEGINNING JULY 1, 2023 AND ENDING JUNE 30, 2024.

WHEREAS, Tennessee Code Annotated §9-1-116 requires that all funds of the State of
Tennessee and all its political subdivisions shall first be appropriated before being
expended and that only funds that are available shall be appropriated; and

WHEREAS, the Municipal Budget Law of 1982 requires that the governing body of each
municipality adopt and operate under an annual budget ordinance presenting a financial
plan with at least the information required by that state statute, that no municipality may
expend any moneys regardless of the source except in accordance with a budget
ordinance and that the governing body shall not make any appropriation in excess of
estimated available funds; and

WHEREAS, the Board of Mayor and Aldermen has published the annual operating budget and
budgetary comparisons of the proposed budget with the prior year (actual) and the current
year (estimated) in a newspaper of general circulation not less than ten (10) days prior to
the meeting where the Board will consider final passage of the budget.

NOW THEREFORE BE IT ORDAINED BY THE BOARD OF MAYOR AND
ALDERMEN OF THE TOWN OF MOUNT CARMEL, TENNESSEE AS
FOLLOWS:

SECTION 1: That the governing body projects anticipated revenues from all sources and
appropriates planned expenditures for each department, board, office or other agency of
the municipality, herein presented together with the actual annual receipts and
expenditures of the last preceding fiscal year and the estimated annual expenditures for
the current fiscal year, and from those revenues and unexpended and unencumbered
funds as follows for fiscal year 2024, and including the projected ending balances for the
budget year, the actual ending balances for the most recent ended fiscal year and the
estimated ending balances for the current fiscal years:




Cash ceipts
Local Taxes $ 2,124,092 |$ 2,223,208 $ 2,409,392 ,
Intergovernmental $ 973,793 |$ 931,690 |$  1,155460 |
Fines and Forfeitures $ 110,116 | $ 109035 |$ 104,050
Miscellaneous Revenues $  628022|$ 255652 |$ 85340 |
Note Proceeds $ -1 $ -1$ -
Transfers In - from other funds s -8 $ -
“Total Cash Receipts: _ § 3,659,578 | § $ 3577242 5
Appropriations - ‘ |
General Government $ 199614 |$ 218450 |$ 245370 ,
Administration $ 763,693 | $ 509551 | $ 544,900
Police Department $ 659991 |'$ 647877 |$ 651,450 |
Fire Department _ 'S 304973 | S 189,585 | S 413,900
Office of Building Inspector $ 34304 | $ 45,461 | $ 63,110
Highways and Streets S 405451 |$ 564449 |$ 640,200
* Animal Control $ 35322 $ 40214 |$ 30,900
" Fleet Depreciation $ 61000 -[$ 61,000 -|$ 61,000
Recreation and Parks $ 179,727 $ 186290 |$ 502,250
Library $ 73,156 |$ 46,433 $ 68,065
Debt Service $ - $ - U $ -
Total Appropriations - §
Change in Cash (Receipts - Appropriations $
Beginning Cash Balance July 4,028, $
Ending Cash Balance June 30 § = 6,645,1€ $

Ending Cash (% of total cash expended/appropriated) 19%

Debt Service to be paid out of General Fund
Debt Management FY22 FY23 FY24
Acct # Note Principal Paid $ - 8 -3 -
Acct # Note Interest Paid $ -8 -3 -
Acct # Bond Principal Paid $ - 3 -1 S -
Acct # Bond Interest Paid $ -3 - 8 -
Acct#  ILoan Agreement Principal Paid - $ -5 -5 -
Acct # Loan Agreement Interest Paid . § - 3 -8 -
Acct# Capital Lease Prihcipal Paid $ -$ -5 -
Acct # Capital Lease Interest Paid $ b $ -
Total Annual Debt Service Payments  § $ $ -




_ Total Appropriations m

Change in Cash (Receipts - Appropriations) §

Beginning Cash Balance July

Ending Cash Balance June 30 .

Ending Cash (% of total cash expended/approprlated V

Debt Servnce to be paid out of State Street Aid Fund

Debt Management - FY22 FY23 FY24
Acct # Note Principal Paid $ - $ - 8 -
Acct#  Note Interest Paid R ‘ - § - $ -
Acct# Bond Principal Paid $ -$ -5 -
Acct # Bond Interest Paid $ - 8 - 8 -
Acct # Loan Agreement Principal Paid $ -3 -3 -
Acct # Loan Agreement Interest Paid $ - 8 - S -
Acct # Capital Lease Principal Paid $ -8 - 8 -
Acct # Capital Lease Interest Paid $ - $ $ -
Total Annual Debt Service Payments  $ s $ -

. Cash Recelpts

Cash Receipts
State Gas and Motor Fuel Taxes $ 172,876 164,456 | $ 175,000
Miscellaneous Revenues $ -1$ -
Debt Proceeds $ -1 -
Transfers In - from other funds $ -3 -
, , Total Cash Receipts' 8§ 172,876 | S 164,456 |$ 175000
Appropriations ' )
Streets $ 174980 |$ 274453 300,000
Debt Service $ o

¢ Solid Waste Disposal Fees

Sale of Surplus Assets

Miscellaneous Revenues

Debt Proceeds

Transfers In - from other fgnds

Total Cash Receipts

Hler o v v e

Appropriations

‘Aler v v -

1
e R R R R

Public Works Department

Debt Service

‘ Total Approprlatlons:
Change in Cash (Recelpts Appropriations)

Beginning Cash Balance July 1

Ending Cash Balance June 30

Ending Cash (% of total cash expended/appropriated)




Debt Service to be paid out of Solid Waste Fund

Debt Management  FY22  FY23 = FY24
Acct # ' Note Principal Paid $ - 3 -8 -
Acct # Note Interest Paid $ - 8 -8 -
Acct # Bond Principal Paid $ - 8 -3 -
Acct # Bond Interest Paid $ - 3 - 8 -
Acct # Loan Agreement Prmc1pal Paid  $ - 3 -1 3 -
Acct # Loan Agreement Interest Paid $ -5 -8 -
Acct # Capital Lease Principal Paid $ - 8 -3 -
Acct # Capital Lease Interest Paid $ - 3 -5 -
Total Annual Debt Service Payments  § S e
Estimated
Cash Reeelpts
Fines And Forfeitures 3 663 $ 660 | $ 2,000
Interest ‘ $ 0 $ 0 |3 0
Total Cash Receipts (
Appropriations \
~ Drug Enforcement
* Debt Service

Total Appropriations |

Change in Cash (Receipts - Appropriations)

Beginning Cash Balance July 1 $

Ending Cash Balance June 30

Ending Cash (% of total cash expended/appropriated) .

Debt Service to be paid out of Drug Fund

Debt Management FY22 FY23 FY24
Acct # Note Principal Paid $ - 3 -3 -
Acct # Note Interest Paid $ - 3 - 8 -
Acct # Bond Principal Paid $ -8 -5 -
Aect # Bond Interest Paid R - 3 - 8 -
Acct # Loan Agreement Principal Paid $ - 3 - 3 -
Acct # Loan Agreement Interest Paid $ -$ -5 -
Acct # Capltal Lease Principal Paid $ - § - % -
Acct # Capital Lease Interest Paid $ -3 -5 -
Total Aipnual Debt Service Payments ' § 5 $ -




SEWER FUND

Cash Recelpts

Operating Revenues

Non-Operating Revenues
Sale of Equipment
Miscellaneous Other Fees
Debt Proceeds

$
$
$
$
$
s

Total Cash Receipts
Appropriations
Operating Expenses
Administrative and General Expenses
Capital Improvement Expenses
Debt Service
Transfers Out - to other funds (PILOT)
Total Appropriations
Change in Cash (Receipts - Appropriations) .
Beginning Cash Balance July 1.
Ending Cash Balance June 30
Ending Cash (% of total cash expended/appropriated)

e R R

962,085
787,573

1,749,658 |

771,788
25,690

43,900

979,216
788,256

974,100
1,448,730

Al, B 2 o, s

M;{%%%%%

1,767472

1,013,432
25,850

$

$

$

$ -
$

$ 2,425,330
1,093,400

26,620
1,800,000

Debt Service to be paid out of Sewer Fund

Debt Management FY22 FY23 FY24
Acct # 52200615 TLDA Revenue Bond Principal Paid $ -8 -3 -
Acct # 52200635 TLDA Revenue Bond Interest Paid $ -8 -3 -
Acct # 52200614 GOB Refunding Revenue & Tax Bond Principal Paid | $ 40,000 $ 40,000 | $ 40,000
Acct # 52200643 GOB Refunding Revenue & Tax Bond Interest Paid $ 7316 $§ 6324 § 6,000
Acct# Loan Agreement Principal Paid ‘ $ - § $ -
Acct # V H Loan Agreement Interest Paid $ $

Acct # Capital Lease Principal Paid $ $

Acct # - _ Capital Lease Interest Paid $ $

$ :

Total Annual Debt Service Payments

Reconciliation to "Regulatory Change in Net Position":

Change in Cash 151,256 62,679 -70,794
Plus:  Debt Principal Payments 43,000 40,000 40,000
238,128 231,214 240,900

Plus:  Expenditures on Capital Assets

‘Minus Debt Proceeds

$
Minus: Depreciation Expense w $
$
$
$

Minus: Grants _ |
Regulatory Change in Net Position *

government's referral to the Water/Wastewater Funding Board.

BB B P e

* Note: A negative Change in Net Position for two consecutzve years Wlll result in the local

$
$
$
~$ 1,800,000
$
$
$




SECTION 2: At the end of the fiscal year 2022, the governing body estimates fund
balances or deficits as follows:

———— om——

Fund Estimated Fund Balance
« at
2 June 30,2023
General Fund $ 5,765,267
State Street Street Aid $ 66,350
Fund
Solid Waste Fund $ -
Drug Fund $ 3,473
Sewer Fund $ 3,488,189
Electric Fund $ -
Gas Fund $ -

SECTION 3: That the governing body herein certifies that the condition of its sinking funds, if
applicable, are compliant pursuant to its bond covenants, and recognizes that the ;
municipality has outstanding bonded and other indebtedness as follows:

: Debt © Principal FY23 FY23.
Bonded or Other  Authorized Outstandli)ng at  Principal  Interest
Indebtedness: ~_and Unissued  June 30,2022 Payment  Payment
Bonds:
2013 GOB Refunding Bond $ - $ 295000 $ 40,000 $ 6,900

Loan Agreements: (None)
Notes: (None)
Capital Leases: (None)

SECTION 4: During the coming fiscal year (2023) the governing body has pending and
planned capital projects with proposed funding as follows:
Pending Capital Pending Capital Projects Per}dxng Capital
. Proiects - Total Expense Financed by Projects Expense
‘ . e b = Estlmated Revenues Financed by Debt
: e . B . andlor Reserves Procecds
Pending Capital Projects . . A ‘ -
$ - $ 1,800,000.00 $ -
| Capital Projects rojects Expe inanc Capital Projects
by Estimated Rcvenues
Proposed doi Expense Financed
| et | by Debt Proceeds
Future Capital PrOJects - Reserves y De ‘
110-43190931 Paving - $ -3 -
412-52200401 Treatment Plant Repair $ 1,800,000.00 | $ $ -

SECTION 5: No appropriation listed above may be exceeded without an amendment of the
budget ordinance as required by the Municipal Budget Law of 1982 (TCA §6-56- 208).
In addition, no appropriation may be made in excess of available funds except to provide
for an actual emergency threatening the health, property or lives of the inhabitants of the
municipality and




declared by a two-thirds (2/3) vote of at least a quorum of the governing body in accord
with Tennessee Code Annotated §6-56- 205.

SECTION 6: Money may be transferred from one appropriation to another in the same fund by
the Recorder, subject to limitations and procedures as set by the Board of Mayor and
Aldermen pursuant to Tennessee Code Annotated § 6-56-209. Any resulting transfers

shall be reported to the governing body at its next regular meeting and entered into the
minutes.

SECTION 7: A detailed financial plan will be attached to this budget and become part of this
budget ordinance. In addition, the published operating budget and budgetary comparisons
shown by fund with beginning and ending fund balances and the number of full-time
equivalent employees required by Tennessee Code Annotated §6-56-206 will be attached.

SECTION 8: If for any reason a budget ordinance is not adopted prior to the beginning of the
next fiscal year, the appropriations in this budget ordinance shall become the
appropriations for the next fiscal year until the adoption of the new budget ordinance in
accordance with §6-56- 210, Tennessee Code Annotated provided sufficient revenues are
being collected to support the continuing appropriations. Approval of the Director of the
Division of Local Finance in the Comptroller of the Treasury for continuation budget will
be requested if any indebtedness is outstanding.

SECTION 9: There is hereby levied a property tax of $1.5897 per $100 of assessed value on
all real and personal property.

SECTION 10: This annual operating and capital budget ordinance and supporting documents

shall be submitted to the Comptroller of the Treasury or Comptroller's Designee for
approval if the City has debt issued pursuant to Title 9, Chapter 21 of the Tennessee Code
Annotated within fifteen (15) days of its adoption. This budget shall not become the
official budget for the fiscal year until such budget is approved by the Comptroller of the
Treasury or Comptroller's Designee in accordance with Title 9, Chapter 21 of the
Tennessee Code Annotated (the "Statutes".) If the Comptroller of the Treasury or
Comptroller's Designee determines that the budget does not comply with the Statutes, the
Governing Body shall adjust its estimates or make additional tax levies sufficient to
comply with the Statutes or as directed by the Comptroller of the Treasury or
Comptroller's Designee. If the City does not have such debt outstanding, it will file this
annual operating and capital budget ordinance and supporting documents with the
Comptroller of the Treasury or Comptroller's Designee.

SECTION 11: All unencumbered balances of appropriations remaining at the end of the fiscal
year shall lapse and revert to the respective fund balances.

SECTION 12: All ordinances or parts of ordinances in conflict with any provision of this
ordinance are hereby repealed.

SECTION 13: This ordinance shall take effect July 1, 2023, the public welfare requiring it.




t Stilwell, Mayor /

h s

ATTEST:

. =

Emily Wood, City Recorder

APPROVED AS TO FORM:

A%,

Allen Coup, Towgf/Attorney /J

MOTION:  Alderman Mindy Shugart

SECOND: Alderman Darby Patrick

15t READING AYES NAYS OTHER

Alderman Mindy Fleishour X

Alderman John Gibson X

Alderman Jim Gilliam X

Alderman Jim Bare X

Alderman Darby Patrick

XX

Vice-Mayor Tresa Mawk

Mayor Pat Stilwell

WX

TOTALS 4

MOTION:  Alderman Mindy Shugart

SECOND: Alderman John Gibson

2" READING AYES NAYS OTHER
Alderman Mindy Fieishour X

Alderman John Gibson X
Alderman Jim Gilliam

Alderman Jim Bare X
Alderman Darby Patrick X
Vice-Mayor Tresa Mawk
Mayor Pat Stilwell
TOTALS 4

x

w|X[>X

NEWSPAPER: Kingsport Times-News Published: \)Ul‘-} 3’8. 2—09“6




KINGSPORT TIMES-NEWS

PUBLICATION CERTIFICATE '342t¢
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This is to certify that the Legal Notice hereto attached was published in the Kingsport
Times-News, a daily newspaper published in the City of Kingsport, County of Sullivan,

State of Tennessee, beginning in the issue Of_Qam._q_xm , and

appearing \ consecutive weeks/times, as per order of
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" Other Sources. $738,138 $364687 | $189300 | - .
| TonlRevenues | $3659578 | $3352803 | $3577241 | $ 17876 | . $ 164456 S0 |

Saiartes ©oo ] sease0 $976,547 | $1,032,047 s s - s -

Oher | $2006106 | $1768545 |$255698 | $174980 |  \S27a4s3 | $300000 |
Total Expenditures | $ 2,961,746 |  $2,745093 [$3,583,745 | $174980 | S 274453 | $ 300000

Begining Fund Batance | $4,028,072 | - $6,645,167 .1 $6,656842 | $387,954 . $444,746 1 $391,896

Ending Fund Befance | 56,645,167 | - $6,656,842 $6.78,517 © $444,746 $391,806 | - $ 60,854 S - To WIT.
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of the Kingsport Times-News and in due form of law made oath that the foregoing
statement was true to the best Q\\mm@pwledge and belief.
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KINGSPORT TIMES-NEWS
PUBLICATION CERTIFICATE - 5000

Kingsport, TN_%M

This is to certify that the Legal Notice hereto attached was published in the Kingsport
Times-News, a daily newspaper published in the City of Kingsport, County of Sullivan,

State of Tennessee, beginning in the issue of S 2022 | , and
appearing / consecutive weel@s per order of

/’awn 0.0/ Mowunt” C)ﬂ/{/mf

Signed éZzzgﬂ zﬁdﬁg
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The Town of Mount Carmel, Tennessee, hereby provides financial information for the Figcal
Year: 2024 budget in accordance with the requirements of TCA Title 6, Ch. 56, sec 208..Budget -
Ordinance 23-523 adopting the annual budget and tax rate of $1 -5897 for Fiscal Year 2024’ was

[ passed June 22,2024.
FY2022 Y2023 Fr 20 Fraon w3 2o | oo 2 P
oow T st | $2a3208 | S2409392( $ - | $ - s - s ‘ '

4931090 | $1.15400 | S172876 |  $1644%6 | $17%5000 | e

STATE OF TENNESSEE, SULLIVAN COUNTY, TO-WIT:

Personally appeared before me this QZ day of wau
2022, %ﬂn/ /@(/L(M_

of the Kingsport Times-News and in due form of law made oath that the foregoing
statement was true to the best ot“ k«.,l,snowledge and belief.
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